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NEW YORK (CNNMoney) -- This month, leaders from both parties introduced two
major plans to cut the nation's long-term debt. But economists don't like either one.
In an exclusive CNNMoney survey, eight out of 18 economists polled said they believed
neither President Obama's nor Republican Paul Ryan's plans for deficit reduction are in
the best interest of the nation's economy.
Another six economists sided with the Republican plan, while four supported President
Obama's proposal.
"Partisan rhetoric has been extremely unproductive, and is pushing us closer to a crisis,"
Diane Swonk, chief economist at Mesirow Financial, said in an e-mail.
Earlier this month, Congressman Ryan proposed $6 trillion in cuts over the next 10 years,
tax cuts for the wealthiest tier of Americans and radical reforms of Medicare and
Medicaid.
And last week, President Obama surprised the opposition by unveiling a $4 trillion debt
reduction plan, that left Medicare and Medicaid largely intact.
In the end, critics say it's not the timeframe that matters. It's how the plans keep the
economy growing, in spite of spending cuts.
And neither plan seems to meet that standard.
"Each proposal falls short of achieving deficit reduction while stimulating economic
growth," said Bill Watkins, executive director of the Center for Economic Research and
Forecasting.
Bernard Baumohl, chief global economist with the Economic Outlook Group, who sides
with Obama's plan, says he does so because Ryan's cuts are too draconian and derail
important health programs.
"Terminating Medicare as it now exists and handing out vouchers instead is a nonstarter,"
he said.

Meanest budget cuts
Proponents of Ryan's plan take the exact opposite stance, criticizing Obama's plan for
being too soft on the growing burden of government health programs. Unless big changes
are made, Medicare and Medicaid alone are predicted to account for a 36% chunk of
government spending by 2020.
"The Ryan Plan more fully addresses the problems of Medicare and Medicaid and
recognizes the necessity of reducing the burden on the federal budget of health care
costs," said Lynn Reaser, chief economist at the Fermanian Business and Economic
Institute.
Most of the economists who responded to CNNMoney's survey said they prefer a third
option -- compromise.
"We need to both cut spending and raise taxes," said Michael Strauss, chief economist
with Commonfund Asset Management Company.
CNNMoney's Chris Isidore contributed to this report

